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Service Drive Sales Addendum 

This Dealer Agreement (the “Agreement”) is entered into as of this  day of 
  ,  (the “Effective Date”), by and between Veritas Global Protection 
Services, INC, herein also referred to “the Company” and/or, “the Administrator”, and  
   , a  (entity type), organized under the laws 
of  , herein after referred to as the “Dealer”. The text of this amendment shall fully be 
incorporated into the Dealer Agreement. 

 
WHEREAS the Company is engaged in the administration of certain service contract 

programs (the “Programs”) for eligible vehicles sold by certain automobile dealers 
(“Dealers”); 

 
WHEREAS the Dealer derives a significant portion or all its revenue from the performance 

of service drive work; 
 

WHEREAS the risks associated with premium financing and service drive work is 
higher than with a product that is a traditional bank loan product; 

 
WHEREAS it is in the interests of the Company to secure and protect itself against 

commission losses that the Dealer may incur due to premium financing; 
 

NOW THEREFORE, in consideration of all mutual covenants herein both parties hereby 
agree to the following terms: 

 
1) The Agreement shall hereby be amended to include the following provision: 

a) In the event the Dealer incurs any type of reserve or commission loss, the Dealer’s principals, 
as indicated on the signature page of this agreement, and herein also referred to as the 
“Individual Guarantor” shall personally guarantee any and all amounts, which shall include, 
but not be limited to the following: 
i) Any and all return commissions to a premium finance company; 
ii) Any and all pro-rata refunds owed to a consumer; 

2) In the event the Dealer owes any money to the Company, a consumer, or a premium finance 
company arising out of the financing of any Contract under the Company’s Service Contract 
program, the Company shall send notice to the dealer to remit the amount due. In the event the 
dealer fails to remit such amounts within 60 days, the Company shall immediately demand the 
aforementioned amount from the Individual Guarantor. 

3) The Company shall be entitled to the following remedies to recover any amounts from the 
individual Guarantor: 
a) The sending of any amounts to a collection agency, to be reported under the Individual 

Guarantor’s Social Security Number; 
b) The seeking of levy of any of the Individual Guarantor’s assets; 
c) The garnishment of any of the Individual Guarantor’s wages; 
d) Any and all legal remedies available to the Company against the Individual Guarantor; 

4) Furthermore, the Dealer hereby agrees to submit no less than ten (10) Service Contracts per 
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month. In the event the Dealer remits less than ten Service Contracts per month, the Company 
shall reserve the right to terminate this Agreement. 

5) This amendment and the Agreement shall be governed by the laws of the State of Kansas. Any 
disputes arising from this agreement shall be settled in court of competent jurisdiction in the State 
of Kansas, County of Johnson, and City of Overland Park. 

 
 
 
IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first above written. 
 
 

“The Company” 
Veritas Global Protection Services, INC 
 
 
By: _____________________________ 

Title: ______________________________ 

Date: ______________________________   

 

“The Dealer” 
_____________________________________ 
 

 

By: _____________________________ 

Title: ______________________________ 

Date: ______________________________ 

 

“The Individual Guarantor” 
_____________________________________ 
 

 

SSN: ________________________________ 

Date of Birth: ________________________ 

Personal Address: ____________________ 

City: ____________ State: ___ ZIP: _______ 

Telephone Number: __________________ 
 


